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amount of up to $100,000 in the aggre-
gate as to each such named bene-
ficiary, separately from any other ac-
counts of the owner or the bene-
ficiaries. Such intention must be mani-
fested in the title of the account using 
commonly accepted terms such as, but 
not limited to, ‘‘in trust for,’’ ‘‘as 
trustee for,’’ ‘‘payable-on-death to,’’ or 
any acronym therefor, and the bene-
ficiaries of the account must be specifi-
cally named in the deposit account 
records of the insured depository insti-
tution. The settlor of a revocable trust 
account shall be presumed to own the 
funds deposited into the account. 

(b) Interests of nonqualifying bene-
ficiaries. If a named beneficiary of such 
an account is not a spouse, child, or 
grandchild of one or more owners, the 
funds corresponding to that bene-
ficiary, who is not within the quali-
fying degree of kinship, shall be treat-
ed as individually owned (single owner-
ship) accounts of such owner(s), aggre-
gated with any other single ownership 
accounts of such owners, and insured 
up to $100,000 per owner. 

(c) Joint revocable trust accounts. 
Where an account described in para-
graph (a) of this section is established 
by more than one owner and held for 
the benefit of others, some or all of 
whom are within the qualifying degree 
of kinship, the respective interests of 
each owner (which shall be deemed 
equal unless otherwise stated in the in-
sured depository institution’s deposit 
account records) held for the benefit of 
each qualifying beneficiary shall be 
separately insured up to $100,000. How-
ever, where a husband and a wife estab-
lish a revocable trust account naming 
themselves as the sole beneficiaries, 
such account shall not be insured ac-
cording to the provisions of this sec-
tion but shall instead be insured in ac-
cordance with the provisions of § 330.7 
of this part. 

(d) Definition of children and grand-
children. For the purpose of estab-
lishing the qualifying degree of kinship 
set forth in paragraph (a) of this sec-
tion, the term children includes any 
natural-born, adopted and step-chil-
dren of the owner and the term grand-
children includes natural-born, adopted, 
or step-children of any of the owner’s 
children. 

§ 330.9 Accounts of a corporation, part-
nership or unincorporated associa-
tion. 

(a) Corporate accounts. (1) The deposit 
accounts of a corporation engaged in 
any independent activity shall be 
added together and insured up to 
$100,000 in the aggregate. If a corpora-
tion has divisions or units which are 
not separately incorporated, the de-
posit accounts of those divisions or 
units shall be added to any other de-
posit accounts of the corporation. If a 
corporation maintains deposit ac-
counts in a representative or fiduciary 
capacity, such accounts shall not be 
treated as the deposit accounts of the 
corporation but shall be treated as fi-
duciary accounts and insured in ac-
cordance with the provisions of § 330.6 
of this part. 

(2) Notwithstanding any other provi-
sion of this part, any trust or other 
business arrangement which has filed 
or is required to file a registration 
statement with the Securities and Ex-
change Commission pursuant to sec-
tion 8 of the Investment Company Act 
of 1940 or that would be required so to 
register but for the fact it is not cre-
ated under the laws of the United 
States or a state or but for sections 
2(b), 3(c)(1), or 6(a)(1) of that act shall 
be deemed to be a corporation for pur-
poses of determining deposit insurance 
coverage. 

(b) Partnership accounts. The deposit 
accounts of a partnership engaged in 
any independent activity shall be 
added together and insured up to 
$100,000 in the aggregate. Such insur-
ance coverage shall be separate from 
any insurance provided for individually 
owned (single ownership) accounts 
maintained by the individual partners. 
A partnership shall be deemed to exist, 
for purposes of this paragraph, any 
time there is an association of two or 
more persons or entities formed to 
carry on, as co-owners, an unincor-
porated business for profit. 

(c) Unincorporated association ac-
counts. The deposit accounts of an un-
incorporated association engaged in 
any independent activity shall be 
added together and insured up to 
$100,000 in the aggregate, separately 
from the accounts of the person(s) or 
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entity(ies) comprising the unincor-
porated association. An unincorporated 
association shall be deemed to exist, 
for purposes of this paragraph, when-
ever there is an association of two or 
more persons formed for some reli-
gious, educational, charitable, social or 
other noncommercial purpose. 

(d) Definition of independent activity. 
A corporation, partnership or unincor-
porated association shall be deemed to 
be engaged in an independent activity, 
for purposes of this section, if the enti-
ty is operated primarily for some pur-
pose other than to increase deposit in-
surance. The deposit accounts of an en-
tity which is not engaged in an inde-
pendent activity shall be deemed to be 
owned by the person or persons owning 
the corporation or comprising the part-
nership or unincorporated association, 
and, for deposit insurance purposes, the 
interest of each person in such a de-
posit account shall be added to any 
other deposit accounts individually 
owned by that person and insured up to 
$100,000 in the aggregate. 

§ 330.10 Accounts held by a depository 
institution as the trustee of an ir-
revocable trust. 

(a) Separate insurance coverage. Trust 
funds held by an insured depository in-
stitution in its capacity as trustee of 
an irrevocable trust, whether held in 
its trust department, held or deposited 
in any other department of the fidu-
ciary institution, or deposited by the 
fiduciary institution in another in-
sured depository institution, shall be 
insured up to $100,000 of each owner or 
beneficiary represented. This insurance 
shall be separate from, and in addition 
to, the insurance provided for any 
other deposits of the owners or the 
beneficiaries. 

(b) Determination of interests. The in-
surance for funds held by an insured 
depository institution in its capacity 
as trustee of an irrevocable trust shall 
be determined in accordance with the 
following rules: 

(1) Allocated funds of a trust estate. If 
trust funds of a particular trust estate 
are allocated by the fiduciary and de-
posited, the insurance with respect to 
such trust estate shall be determined 
by ascertaining the amount of its funds 
allocated, deposited and remaining to 

the credit of the claimant as fiduciary 
at the insured depository institution in 
default. 

(2) Interest of a trust estate in 
unallocated trust funds. If funds of a 
particular trust estate are commingled 
with funds of other trust estates and 
deposited by the fiduciary institution 
in one or more insured depository in-
stitutions to the credit of the deposi-
tory institution as fiduciary, without 
allocation of specific amounts from a 
particular trust estate to an account in 
such institution(s), the percentage in-
terest of that trust estate in the 
unallocated deposits in any institution 
in default is the same as that trust es-
tate’s percentage interest in the entire 
commingled investment pool. 

(c) Limitation on applicability. This 
section shall not apply to deposits of 
trust funds belonging to a trust which 
is classified as a corporation under 
§ 330.9(b) of this part. 
[55 FR 20122, May 15, 1990, as amended at 58 
FR 29963, May 25, 1993; 60 FR 7710, Feb. 9, 
1995] 

§ 330.11 Irrevocable trust accounts. 

(a) General rule. Funds representing 
the non-contingent trust interest(s) of 
a beneficiary deposited into one or 
more deposit accounts established pur-
suant to one or more irrevocable trust 
agreements created by the same set-
tlor(s) (grantor(s)) shall be added to-
gether and insured up to $100,000 in the 
aggregate. Such insurance coverage 
shall be separate from the coverage 
provided for other accounts maintained 
by the settlor(s), trustee(s) or bene-
ficiary(ies) of the irrevocable trust(s) 
at the same insured depository institu-
tion. Each trust interest in any irrev-
ocable trust established by two or more 
settlors shall be deemed to be derived 
from each settlor pro rata to his or her 
contribution to the trust. 

(b) Treatment of contingent trust inter-
ests. In the case of any trust in which 
certain trust interests do not qualify 
as non-contingent trust interests, the 
funds representing those interests shall 
be added together and insured up to 
$100,000 in the aggregate. Such insur-
ance coverage shall be in addition to 
the coverage provided for the funds 
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